
 
 

 

Date: 30.05.2019 

To, 
  
BSE LIMITED, 
Phiroze Jeejeebhoy Towers, 
Dalal Street , Mumbai – 400001 
Tel:022-22721233/34 
Fax: 022-22722131/1072/2037/2061/41 
Email: corp.relations@bseindia.com 
corp.compliance@bseindia.com 
 
Scrip Code: 532172  

To,                                                                                    
   
THE NATIONAL STOCK EXCHANGE LIMITED,                       
Exchange Plaza, Bandra Kurla Complex,                   
Bandra (East), Mumbai - 400051 
Tel: 022-26598235/36/452 
Fax: 022-26598237/38 
Email: cmlist@nse.co.in 
 
Scrip Code: ADROITINFO 

 

Sub: Outcome of Board Meeting 

Ref: Scrip code 532172(BSE), ADROITINFO (NSE) 

Dear Sir/Madam, 
 
The Meeting of Board of Directors of the Company held on Thursday 30th May, 2019 at 5:00 p.m., at the 
Registered Office of the Company, the Board inter-alia considered and approved the following: 

 
1. Approved Audited Financial Results of the Company for the quarter and year ended 31st March’2019 

(Standalone and Consolidated) after review by its Audit Committee. Pursuant to Regulation 33(3) (d) of 
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirement) Regulation’2015, 
a copy of the Audited Financial Results of the Company for the quarter and year ended 31st March’2019 
(Standalone and Consolidated) together with the Auditors Report is enclosed herewith. 
 

2. Cessation of Mr. Sunder Raj Nyayapathi as an Independent Director w.e.f. 30.05.2019. 
 

3. The board has taken on record the closure of its USA Subsidiary Sphere Global USA Inc.  
 

4. The board has taken a decision not to acquire Infodat International Inc. and Selltis Technologies LLC due 
to non-materializing of financial closure/arrangements and the managing director has been authorized to 
convey the same to the management of respective companies.  
 

The meeting of the Board of Directors started at 05:00 p.m. and ended on 11:15 p.m. 
 

This is for kind information and records. 
  
Please acknowledge the receipt of the same. 
 
Thanking you. 
Yours faithfully, 
 
For Adroit Infotech Limited 
 
 
 
Shradha Somani 
Company Secretary & Compliance Officer  

SHRADHA 
SOMANI

Digitally signed by 
SHRADHA SOMANI 
Date: 2019.05.30 
23:17:42 +05'30'
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Independent Auditor's Report on Quarterly Standalone Financial Results and

Standalone Year to Date Results of the Company Pursuant to the Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015

To The Board of Directors of

Adroit Infotech Limited

1. We have audited the accompanying Statement of Standalone financial results of

M/s. Adroit Infotech Limited (“the Company") for the quarter and year ended 3lst

March, 2019 (“the Statement”), being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/62/2016 dated July, 5 2016.

These quarterly financial results as well as the year to date financial results have

been prepared on the basis of the interim financial statements, which are the

responsibility of the company's management. Our responsibility is to express an

opinion on these financial results based on our audit of such interim financial

statements, which have been prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard for Interim Financial

Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies

Act, 2013 read with relevant rules issued there under; or by the Institute of

Chartered Accountants of India, as applicable and other accounting principles

generally accepted in India.

We conducted our audit in accordance with the auditing standards generally

accepted in India. Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial results are free of material

misstatement(s).

An audit includes performing procedures to obtain audit evidence about the

amounts and disclosures in the statement. The procedures selected depend upon

the auditors judgment, including the assessment of the risk of material

misstatement of the statement, whether due to fraud or error, in making those risk

assessments, the auditors consider internal control relevant to the Company’s

preparation and fair presentations of the statement in order to design audit

procedures that are appropriate in the circumstances, but are not for the purpose of
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expressing an opinion on the effectiveness of the company’s internal control, An

audit also includes the evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the

management, as well as evaluating the overall presentation of the statement, we

believe that audit evidence obtained by us is sufficient and appropriate to provide a

basis for our audit opinion,

4. In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results as well as the year to date results:

a) Are presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in

this regard; , as modified by Circular No. CIR/CFD/FAC/62/2016 dated July, 5

2016 and

b) Gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the

profit and total comprehensive income and other financial information of the

company for the three months and year ended 31St March’2019.

For Niranjan & Narayan
Chartered Accountants

(Firm Registration No. 0058228)

9%Cm
CA. P Venumadhava'
Partner 53))
Membership No. 20278 $47

"

Place: Hyderabad
Date: 30-05—2019
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Independent Auditor's Report on Quarterly Consolidated Financial Results and

Consolidated year to date Results of the Company Pursuant to the Regulation

33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations,

2015

To

The Board of Directors of

Adroit Infotech Limited,

1. We have audited the accompanying statement of consolidated financial results of M/s.

Adroit Infotech Limited (“the Company”) for the quarter and year ended 3lst March,

2019 (“the Statement”), being submitted by the company pursuant to the requirement

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July, 5

2016.

2. These consolidated quarterly financial results as well as the consolidated year to date

financial results have been prepared from consolidated interim financial statements,

which are the responsibility of the company's management. Our responsibility is to

express an opinion on these consolidated financial results based on our audit of such

consolidated interim financial statements, which have been prepared in accordance with

the recognition and measurement principles laid down in Accounting Standard for

Interim Financial Reporting (AS 25 / Ind AS 34), mandated under Section 133 of the

Companies Act, 2013 read with relevant rules issued there under or by the Institute of

Chartered Accountants Of India, as applicable and other accounting principles generally

accepted in India.

3. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free from material misstatement(s).

An audit includes performing procedures to obtain audit evidence about the amounts

and disclosures in the statement. The procedures selected depend upon the auditors

judgment, including the assessment of the risk of material misstatement of the

statement, whether due to fraud or error, in making those risk assessments, the

auditors consider internal control relevant to the Company’s preparation and fair

presentations of the statement in order to design audit procedures that are appropriate

in the circumstances, but are not for the purpose of expressing an opinion on the

effectiveness of the company’s internal control, An audit also includes the evaluating the

appropriateness of the accounting policies used and the reasonableness of the
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’

accounting estimates made by the management, as well as evaluating the overall

presentation of the statement, we believe that audit evidence obtained by us is sufficient

and appropriate to provide a basis for our audit opinion,

4. We did not audit the financial statements of subsidiaries that are included in the

consolidated quarterly financial results and consolidated year to date results, whose

consolidated interim financial statements reflect total assets of Rs. 2,271.32 Lakhs as at

31 March 2019 as well as the total revenue of Rs. 130.00 Lakhs as at 31 March 2019.

5. These interim financial statements and other financial information have been audited by

other auditors where ever needed and whose interim financial results have not been

reviewed by us. These Interim financial results have been reviewed by the

Management and our opinion conclusion on the Statement, in so far as it relates to the

amounts and disclosures included in respect of these subsidiaries, associates and joint

ventures, is based solely based on the opinion of the management.

6. In our opinion and to the best of our information and according to the explanations

given to us these consolidated quarterly financial results as well as the consolidated year

to date results:

a) Includes the results of the subsidiaries as listed in annexure to this report; is presented

in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 in this regard; ,
as modified by Circular

No. CIR/CFD/FAC/62/2016 dated July, 5 2016 and

b) Gives a true and fair view in conformity with the aforesaid Indian Accounting Standards

and other accounting principles generally accepted in India of the consolidated profit and

total comprehensive income and other financial information of the company for the three

months and year ended 31St March’2019.

For Niranjan & Narayan

Chartered Accountants

(Firm Registration N

c

eweA.

CA. P Venumadhav.

Place: Hyderabad Partner

Date: 30-05—2019 Membership No. 202785


